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Customer Collaborative Meeting 
Financial Overview through January 31, 2006

Based on a review of actual results through January 31, 2006, the FCRPS 
Modified Net Revenue (MNR) actuals to date of $181.9 million remain 
on course with the 1st Quarter MNR forecast.  

Power Business Line MNR actuals totaling $153.7 million through 
January 31, 2006, are tracking with the 1st Quarter MNR forecast:

• Net trading floor secondary revenue projections were not adjusted from SOY 
to 1st Quarter Review due to the water and price uncertainties listed below.  
An updated net trading floor secondary revenue forecast will be presented at 
the 2nd Quarter Review.
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Power Business Line (continued):

• Since it is still early in the year, there remains a large amount of uncertainty in the 
hydro conditions, hydro operations, the natural gas market, and Columbia 
Generating Station operations, as well as electricity prices which can influence the 
PBL Modified Net Revenue forecast.  The February Mid-Month NW River 
Forecast Center Water Supply Forecast for January-July water supply has increased 
to 106 Maf compared to 101 Maf for the Final January forecast and 103 Maf 
forecasted for SOY.

• PBL net trading floor revenues are tracking slightly ahead of the 1st Quarter Review 
and SOY forecast.  As noted above, an updated net trading floor revenue forecast 
will be presented at the 2nd Quarter Review.  Total operating revenues through 
January 31, 2006, were $941.4 million.

• PBL total expenses through January 31, 2006, including net interest, were $820.8 
million and are tracking with the total expenses forecast in the 1st Quarter Review.
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• Transmission Business Line net revenues totaling $27.6 million through 
January 31, 2006, remain on course with the 1st Quarter forecast:

• TBL revenues of $241.7 million through January 31, 2006, are tracking with 
the total revenue forecast in the 1st Quarter Review.

• TBL total expenses of $214.1 million through January 31, 2006, are tracking 
with the total expenses forecast in the 1st Quarter Review.
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FCRPS Statement of Revenue and Expenses
PBL Statement of Revenue and Expenses
PBL/FCRPS Statement of Modified Net Revenue
TBL Statement of Revenue and Expenses
Corporate Statement of Revenue and Expenses by Project
Corporate Statement of Revenue and Expenses by Department
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